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CHAPTER TWO LETTER FROM THE CHAIRPERSON
oo O0oooao

Looking back at 2020, the pandemic of pneumonia caused by novel
coronavirus (“COVID-19") became the world’s biggest “black swan”
event which caused significant impact on global economy. Facing
such unprecedented challenge, China has taken proactive measures
to prevent and control the pandemic under the general keynote of
seeking progress while maintaining stability, built a new development
pattern with the main focus of facilitating the national economic cycle,
promoting high-quality development and deepening supply-side reform,
and continued to support the “three critical missions” of mitigating
major risks, conducting targeted poverty alleviation and controlling
pollution, making China the only major economy in the world to achieve
positive economic growth in 2020. For environmental protection
industry, the Chinese government unswervingly pushed forward the
national strategy of building an ecological civilisation and introduced
a series of major policies such as the “Guiding Opinions on Building
a Modern Environmental Management System (00000000
Jo0DO0O00000D0O", which created great potential for ecological
and environmental management and imposed higher requirements
on environmental protection enterprises. In an environment
where challenges and opportunities coexisted, Kunming Dianchi
Water Treatment Co., Ltd. (the “Company” or “Dianchi Water”)
positioned itself as a comprehensive service provider of ecological
and environmental protection and management with international
operation, adopted the technology and innovation driven approach,
firmly promoted standardised management, made accurate judgement
on national strategies and new environmental policies, identified
the potential in ecological protection and management that aligned
with the macroeconomic development, and utilised the dual-platform
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CHAPTER TWO LETTER FROM THE CHAIRPERSON

In 2020, in the context of increasingly complex internal and external
environments, the Company adhered to the strategic guideline of
“unitary domination with diversified development”. After years of
hard work, the Company extended its industrial chain from municipal
wastewater treatment to rural micro-polluted water and industrial
wastewater treatment, as well as water resources protection and
running water sectors in the upstream and reclaimed water and sludge
recycling in the downstream and the derived solid waste treatment and
heat and power supply industries, with operations gradually expanding
to atmospheric pollution treatment, soil restoration, clean energy
development and other areas of “Macro Environmental Protection”.
During the year, to fight the COVID-19 pandemic, the Company
implemented prevention and control measures with concerted
efforts, and recorded zero confirmed or suspected case among 1,360
employees in 75 production units. In addition, the Company was
granted the “4th Yunnan Provincial People’s Government Quality
Award (0 0 O 0O OO0 OO DO OO)" and the project of “Key
Technology and Application for Enhancement of Wastewater Treatment
Efficiency and Recycling of Industrial Wastewater (0 0 0 0 O 00O O
0000O0O0u0oogooogoaogag)”jointly conducted with Tsinghua
University and other colleges won the first prize of the Science and
Technology Award of China Association of Circular Economy in 2020.

In terms of main business, the Company’s wastewater treatment
output and capacity utilisation rate maintained a steady increase
in 2020 with market presence expanded from Kunming to Yunnan,
Sichuan, Guizhou, Hunan, Anhui, Zhejiang, Jiangsu and Fujian in
China and Laos in Southeast Asia. Reclaimed water and running
water businesses also maintained steady growth with industry leading
operation management. With over 30 years of experience in operation
and management of wastewater treatment plants, the Company has
established an experienced and professional management team
with the quality of effluent water standing among the top in China.
The energy consumption for treatment of one ton of water is 20%
lower than national average level of the industry and the per capita
wastewater treatment capacity was approximately three times the
industry average.
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CHAPTER TWO LETTER FROM THE CHAIRPERSON
god oogogoo

In terms of technological innovation, the leading function of
technological innovation has become increasingly prominent and
application of innovative achievements has accelerated. The Company
adhered to the idea of “facilitating corporate development with
technology, talent and culture”, encouraged technological innovation,
and maintained over 45% growth in number of employees with
innovative efforts in the past two years, reflecting strong innovation
vitality, and the number of patents obtained maintained over 20%
annual growth since 2017. Benefiting from the application of innovative
achievements, in addition to reducing production costs and enhancing
efficiency, the Company has consolidated its leading operation and
management level and good reputation in the market. The continuous
improvement in technological innovation has become an important
driving force for the Company’s high-quality development.

In terms of investment and financing, leveraging the advantages of
dual platform of international and domestic financing, the Company
continuously innovated financing methods, optimised the capital
structure and controlled financing costs to provide sufficient capital
guarantee for the Company’s business development, and maintained
financial stability and good credit standing. In terms of investment, the
Company adhered to the principles of steady progress and prudent
investment and captured development opportunities by completing
the acquisition of equity interest of Putian Huake Environmental and
Kunming Dongchuan Guozhen and winning the bid for the project in
Yingjiang County, Dehong Prefecture in Yunnan Province during the
year. The Company also accelerated the vertical business expansion in
the environmental protection industry chain and successfully secured
the Kunming Domestic Waste Sanitary Landfill Project, thereby further
facilitating the horizontal and external business expansion. In addition,
the Company implemented the forestry substrate soil resource
utilisation project to further facilitate the integrated and collaborative
development of wastewater treatment, reclaimed water and running
water supply, sludge disposal, recycling and solid waste treatment
industries and promote the rapid development of the Company’s
second venture.
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CHAPTER TWO LETTER FROM THE CHAIRPERSON

2020 was the concluding year for China’s goal of comprehensively
building a moderately prosperous society and the “13th Five-Year
Plan”. As the largest municipal wastewater treatment enterprise
in Yunnan Province, the PRC, the Company is one of the major
enterprises implementing the PRC’s strategic goal to treat pollutants
at Dianchi Lake, and has made contribution to maintaining the overall
water quality of Dianchi Lake at grade IV in 2020. The Company has
advanced technology and experience in watershed management,
and injects fresh “blood” into once-dry rivers through comprehensive
water environment management measures and eco-utilisation of
high-quality reclaimed water. The Company currently possesses the
recycling technology to turn sledge into resources, and has launched
the first phase of the demonstration project of utilisation of sludge from
Kunming Municipal Wastewater Treatment Plant for forestry substrate
soil resource.

PROSPECTS

2021 is the opening year of the “14th Five-Year Plan”, and China’s
economy maintains a long-term stable trend with favorable momentum.
Wastewater treatment upgrade and transformation remains as a key
task under the “14th Five-Year Plan” for key watershed ecological
and environmental protection. With the continuous implementation of
national strategies and plans such as the “Belt and Road” initiative,
the “Yangtze River Economic Belt” and the “Western Development
Strategy” as well as the increasing efforts in supporting Yunnan’s
provincial policies of promoting green energy and green food and
becoming a healthy lifestyle destination, 2021 will be critical for the
Company to continue to explore its endogenous momentum and seize
the benefits from environmental protection policies.
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CHAPTER TWO LETTER FROM THE CHAIRPERSON
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Facing the uncertain global economy and the beneficial policies 0000000 O0OO0OOOOOOOOOOOOOO
for environmental protection industry, the Company will closely ooooOO0ooO0OoOOobDOoOoooobDOooOoo
follow the direction of industry policies, continue to expand its oo0ooooooDoOoOooOooOoooooooan
core business of wastewater treatment, actively carry out business 000000 O0O000OO0OO0O0O0OOOOCOCOOOGO
mergers and acquisitions, and further consolidate the businesses 0000000 DoDDooOoOoO0Oo0oooooo0an
in upstream and downstream of the industry chain such as water 0oo0oDo0oo0oOooDDODOoOoOO0ooOOoDOoODODODOOOn
000000 oOO0OoO0O0oO0ooUoooOooOooo
O00ooOo0oDOO0O0oO0oOooOUoOOoOOoDOoOoODO
0O0o0oO0oOo0ooooOoOoooooooOoo
0oo0oo0oo0oo0ooO0ooOooOooooOoo
000000000000 0O0O0O0ODoUDOOD
ooooooooo0ooOooOooOooooOoon
O0ooo0ooOO0OoOoODOOOU0OOOOOOO
00ooO0o0oooo0oo0ooOooOoooopoooo
OooooooooooooOooooooao
00o000D0DooOoDooUOoooOoooooao
ooooooo

source protection, running water supply, high-quality reclaimed water
supply, comprehensive watershed management, sludge recycling,
mine restoration and solid waste treatment and disposal. Leverage
its advantages in capital, technology and management as an industry
leading enterprise in the region, the Company will continue to explore
its endogenous potential, expand the market share, and consolidate its
development foundation. In addition to carrying out risk prevention and
internal control, the Company will continue to facilitate the in-depth
implementation of the innovation driven development strategy and
accelerate the market-oriented reform, transformation and upgrade of
the Company with the support from favorable policies, technological
innovation and market operation. It will also adjust its investment

Oo0Oo0oooooOoooogoao

strategies, optimise the investment portfolio, establish a diversified
investment system based on standardised management, expand
the industry chain, and strengthen post-investment management,
thereby achieving rapid investment growth. In terms of financing and
financial control, the Company will continue to strengthen management
of receivables, prevent relevant risks, carry out financing activities
based on the needs of business development, and continue to release
financing potential of the Company to support the Company’s business
development.

ooobooOooOO0oO0oDbOOoDOOooOOooooDOo
ocoooOoOoOooOoooooocO0ooooooao
oooooOooOOoOOoCcOoOOoOoooooOooOooOoaon
oooooooooooo

Last but not least, we would like to take this opportunity to express our
sincere gratitude to the Company’s management and all employees
for their hard works and prominent contributions in the past year. We

O 0o g

would also like to extend our most heartfelt thanks to all shareholders,
investors, partners, and friends from various sectors of the society for
their long-term support to the Company!

Guo Yumei ood
Chairperson oon
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“Articles of Association”

oooooo

“Board” or “Board of Directors”

ooooo

“China” or “PRC”

oooo

“Company” or “Issuer”

ooooooooooo

“Controlling Shareholder”

oooooo

“Director(s)”

gooo

“Domestic Shares”

opoooo

For identification purpose only
oooo

CHAPTER THREE DEFINITIONS
oood 0o

the articles of association of the Company

ooooogno

the Board of Directors of the Company

oooooao

the People’s Republic of China

ooooogno

Kunming Dianchi Water Treatment Co., Ltd* (00 0 000 OO0 0OOO),
a joint stock company established in Yunnan Province, the PRC with limited
liability on 23 December 2010 in accordance with PRC laws, and, if the context

requires, including its predecessors and subsidiaries

Oo0ooOooOOoo0OO0oO0OO0oO0oO0oocO0oO0oO0000O0ez010012023000
goooo0ooOoODoOOOoOOoOOoOoOooooooObOOoOoOooooooooan

has the meaning ascribed thereto in the Listing Rules and refers to Kunming
Dianchi Investment Co. Ltd.* (0 O O O O O O O O O O O), a company
established in Yunnan Province, the PRC with limited liability on 13 October

2004

ooo0oODOoOoOooOooODDOOoOooOoO0oODOOoOOoOoO0ODOOO0Onan?2oo4
glo01wLB0000000000000000

director(s) of the Company

ooooo

ordinary shares in the share capital of the Company, with a nominal value of
RMB1.00 each, which are subscribed for and paid up in Renminbi by PRC

nationals and/or PRC incorporated entities

gooooOooOoOoDoOO0oO0ooCCOO0O0ODOODOODOUOODOOOD
oooo0oo0OoOOoO0oOoOoOoooooao
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CHAPTER THREE DEFINITIONS
god dog

“Group”, “we”, “us” or “our” or
“our Group”
oooooooooo O
“H Share”
oHOO O

“HK$” or “Hong Kong dollars” or
“HK dollars”

gooo O

“Hong Kong Stock Exchange” or
“Stock Exchange”

oooooOOoOOoooooo a0

“Yunnan Reclaimed Water”

oooooo O

“Kunming Dianchi Logistics”

obooooogo O

the Company and its subsidiaries

ooooooDoOoo

overseas listed foreign shares in the share capital of the Company with a
nominal value of RMB1.00 each, which are subscribed for and traded in HK
dollars and are listed on the Hong Kong Stock Exchange

gooooODoOoooooOoOocOoleo00ODODOOOOOOOOOOOOan
oooooODoDoOOoOOoOO0oO

Hong Kong dollars, the lawful currency of Hong Kong

oooooooao

The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of Hong
Kong Exchanges and Clearing Limited

goooooooOoOOoOOOoOOoO0oOoooobODOOODOOOoDOoooooo

Yunnan Reclaimed Water Industry Co., Ltd* (0 0O 0O O OO0 OO0 00) a
limited liability company incorporated in the PRC and a subsidiary directly
owned by the Company

ooooOooooDODOoOOoOoO0oooODoOoOOoooOoDbODOoOooooboooooan
ooooooao

Kunming Dianchi Logistics Co. Ltd* (0 0 0 OO0 0O 00O 0O O), alimited
liability company incorporated in the PRC and a subsidiary directly owned by
the Company

gooooOooooDODoOOoooooOoOOoOoooODODooOooOooDooooo0oan
OooooooDoOOoODo
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“Hongyu Thermal Power”

opoooo

“Zhaotong Water

opboooo

“Leshan Water”

gopboooo

“Dongda Ciwu”

opoboooo

“Kunming Dianchi Investment”

oboooogo

CHAPTER THREE DEFINITIONS
god o

Liuyang Hongyu Thermal Power Co., Ltd* (0 0 O O O O 0D 0O 0O 0O 0O), a
limited liability company incorporated in the PRC and a subsidiary directly
owned by the Company

gooooOoooDbOOoOOobDOooOoDOOOO0oOoOoOOOoOoOoDOobOOoOooOoon
oooooooo

Zhaotong Dianchi Water Treatment Co., Ltd* (0 O 0 OO0 O O O O 0O), a
limited liability company incorporated in the PRC and a subsidiary directly
owned by the Company

gooooO0oO0ooDOOoOO0o0oOooDoOOoOO0oOooDODOOoOooOoobDboOoOoonon
oooo0oooao

Leshan Debei’ao Water Treatment Co., Ltd* (0 0O 0 O 0O 0 O 0O 0O O O),
a limited liability company incorporated in the PRC and a subsidiary directly
owned by the Company

goooooooDOOoOOobDOoOoODOOOO0oOoOoODODOOoOOoODOobOOoOo0OnDn
oooooooo

Zhuji Dongda Ciwu Water Treatment Co., Ltd* (U 0D 00 0000 O0O0ODO
0 O 0), a limited liability company incorporated in the PRC and a subsidiary
directly owned by the Company

go0ooDooO0oO0ooDOOoOO0oOoOoDOOOoO0OO0oOoooODoOOoOooOoDbDOoOOoOoooD
oooooDoOoOOoOoOoOood

Kunming Dianchi Investment Co., Ltd* (0 0O 0 O 0O 0O 0000 O0O) a
company established in Yunnan Province, the PRC with limited liability on 13

October 2004, which is the Controlling Shareholder of the Company

00000000000 D0000D02004010013000000000
OooooooODOoOOoOOO0OO0OO0O0ooao
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“Kunming Bus”

oooooo O
“Kunming DIG”
oooooooooo O

“Xindu Investment”

opoooo a0

“Kunming SASAC”

opboooooo a0

Kunming Bus Group Co., Ltd* (0 0 0 000 0O O O O O O), formerly known
as Kunming Bus Corporation, a wholly state-owned limited liability company
incorporated in China on 11 March 1982, and a third party independent from
the Company and its connected person(s)

oooo0OO0oO0O0OOOO0OO0O0O0OOCOOOD0ODOO0OOCOOOOO0OO019820
30110 000000000000 00O0OCOCDOOOOOOOOODOO
oooooooano

Kunming Development Investment Group Co., Ltd* (D 0D 000 0O 00O 0OO
0 0O), a company with limited liability incorporated in the PRC on 27 January
2010

OooooOOoO0OO0ODO0OO0OO0OO0OO0OO0OO0OO02010010270 000000000
ooooao

Kunming Xindu Investment Co., Ltd.* (O O O O O O O O O O), a wholly
state-owned limited liability company incorporated in China on 27 May 2005

O0DOO0OO0OO0ODOOODOODOz200505027y00000O00O0DOOOO
ooooooao

the State-owned Assets Supervision and Administration Commission of the
Kunming People’'s Government (0 0 0 00000000 OCOOOOOO),
a government agency that performs investor’s responsibilities, supervises and
manages the state-owned assets of the enterprises under the supervision of
the Kunming municipal government (excluding financial enterprises), shoulders
the responsibility of supervising the preservation and increment of the value
of the state-owned assets of the supervised enterprises, and is responsible
for drafting local laws and regulations on the management of the state-owned
assets

gooooooobDOoOooooDoOoOoOoooooooDoDoobooOoooon
ooo0oooobOoO0o0oo0ooO0oOmooOOoOoo0ooOoODoO0ooOoOoOooooOoan
oboocooooocooOoOooOoOoocOobOOobOooOoOobOocOobOOoOooOoOonn
ooao
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“Latest Practicable Date”

opboooogo

“Listing”

oooo

“Listing Rules” or “Hong Kong
Listing Rules”

opopoooOOoooooooOooOooo

“Non-competition Agreement”

oooooooooo

“Prospectus”

gooocooo

“Reporting Period”

opoooo

“RMB” or “Renminbi”

goooo

“Shareholder(s)”

oooo

CHAPTER THREE DEFINITIONS
god o

1 April 2021, being the latest practicable date for the inclusion of certain
information and data in this annual report prior to its publication

20210401000 000000D0O0OOOCODOOOODODOODOOODO
oo

Listing of the H Shares on the Hong Kong Stock Exchange
HOOOOODOOoOoOOo

the Rules Governing the Listing of Securities on the Hong Kong Stock
Exchange, as amended, supplemented or otherwise modified from time to time

goooooODOOoOOOCOOOOOOO0ObDOoOooooooDbODoOOO

the non-competition agreement entered into between the Controlling
Shareholder and the Company dated 25 April 2016

O0oO0oO0O0OD0ODDOO0OO0COO0OO0002016040250000000000

the prospectus of the Company dated 24 March 2017 in relation to the initial
public offering and the Listing of H Shares on the Stock Exchange

0002017030240 00 000C00O00OHOOCOOODODODODOOOO
ooao

the year of 2020 (1 January 2020 to 31 December 2020)
20200 0020200 1010 0O 20200 120 3100

the lawful currency of the PRC

gooooa

holder(s) of the shares of the Company

oooooooao
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CHAPTER FOUR GLOSSARY OF TECHNICAL TERMS
oo oO0oooao

“BOO” Build-Own-Operate, a project model in which an enterprise undertakes the
financing, design, construction of wastewater treatment or water supply
facilities, which are owned by the enterprise, and has the right to operate such
facilities in the concession period, during which the enterprise can charge
service fees based on the supplied treated wastewater or tap water to cover its
costs of investment, operation and maintenance and obtain reasonable returns,
according to the concession agreement entered into by the enterprise and the
government

0 BOOO O 0000000 00O0OU0O0O0DOoOO0O0O0ODO0DO0OO0OU0DDODO0DODOODOOODOODOO
0000000000000 O0U00o0D0oD0D0O0ODD0DOoDOoOUOoODDODOoDOoOUOoOO
ooo0ooooooooO0oOoOoOO0OoO0OOoOO0OO0OOoOoOO0OOODOOoOO0ODOO
ooooU0ooo0ooOU0OOoOO0oOoDDOO0OO0OO0OOODUOOODDODOOODOOODO
oooooooo

“BOT” Build-Operate-Transfer, a project model whereby, pursuant to a concession
agreement entered into by an enterprise and the government, the government
grants to the enterprise the rights to undertake the financing, design,
construction, operation and maintenance of wastewater treatment or water
supply facilities in a concession period, during which the enterprise can charge
service fees based on the supplied treated wastewater or water to cover its
costs of investment, operation and maintenance and obtain reasonable returns
while, upon the expiration of the concession period, the relevant facilities will
be transferred back to the government at nil consideration

0BOTO | oo obddooodb bbb bUoUobUooo
oo boouobtoooobtouo0ooD b0 oDbuUuooodg
goooodooooooooooobobbboo0o0o0U0ogUooUoooad
000000 DO0DO0O0O0D0D0OoOooDoDoOOoOoOoooDoOoOooooooad
0OoOoooOoooOoOooooooa

“BT” Build and Transfer, a project model whereby an enterprise undertakes the
financing, design and construction of a facility for the proprietor for certain fees
to be paid during and upon the completion of the construction

OBTO O 00o00oO0oO0OO0O0O0DO0OO0O0OCO0OUOOCODO0D0ODODDODUODOOODDODDOOOO
0000000000000 0o0oDoOoDoOoDoOooao

“CAGR” compound annual growth rate, which is the annual growth rate over a specified

period of time longer than one year
oooocoooo O 00o0o0oo0ooooooooooooooooao
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“COoD”

0 cobd

“pre-trial operation”

opooooo

“TOO”

gToono

CHAPTER FOUR GLOSSARY OF TECHNICAL TERMS
god oodd

Chemical Oxygen Demand, the corresponding mass concentration of oxygen
for the amount of oxidant consumed when strong oxidant is used to deal with a
given water sample and is measured with mg/L. It has different ways according
to the oxidising agent, such as potassium permanganate (expressed as COD,
also known as CODmn) and potassium dichromate (expressed as CODcr)
0000000000000 O0oO0oO0oOO0ooooOooooooOooao
0o0o0o0o0o00oo0Do0O0o0oO0D0DOU0O0O00O0OO0U0DDOOOoOcobd
OooOoocobmnOD 00 OO0 OOOCODero OO

a stage in the project construction process as prescribed by the PRC
government in accordance with the Provisions on Municipal Projects Design
Budget Estimate Making, Jian Biao [2011] No. 1) issued by the Ministry of
Housing and Urban-Rural Development where a facility under construction
is tested for its operational functionality and further developed to qualify for
regulatory approvals and enter commercial operation
0000000000000 0D0D0DMO0oUOo0DO0DO00D0DO0oDU0DODO0DoDOmO
O[zo11lc0 000000000 OO0DDOOOO0OOO0DODODOOoODOO
I o A o A R I A R W R

Transfer-Own-Operate, a project model whereby an enterprise purchases
completed wastewater treatment or water supply facilities from the government
and undertakes the operation of such facilities owned by the enterprise in
the concession period, during which the enterprise can charge service fees
based on the supplied treated wastewater or tap water to cover its costs
of investment, operation and maintenance and obtain reasonable returns
according to the concession agreement entered into by the enterprise and the
government
00-00-0000000000OU0DODODDODO0OU0DO0DO0DUODDODODDODODUDOO
ooooooOoooo0oooO0ooOo0ooOoOooOO0OOoOOoOoOoOooOoOo
oooooooOoO0oooOOoO0DO0DOooOO0OU0OODOO0DO0DODOODOOOO
0000000000 o0ooU0oooU0ooooUooOUOooOooDUDO
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CHAPTER FOUR GLOSSARY OF TECHNICAL TERMS

god oogod

“ToT”

oToTO

“utilisation rate”
ooooo

“wastewater treatment”

oooooo

Transfer-Operate-Transfer, a project model whereby, pursuant to a concession
agreement entered into by an enterprise and the government, the government
grants to the enterprise the property rights or operation rights of constructed
wastewater treatment or water supply facilities in the concession period,
during which the enterprise can charge service fees based on the supplied
treated wastewater or tap water to cover its costs of investment, operation
and maintenance and obtain reasonable returns while, upon the expiration
of the concession period, the relevant facilities will be transferred back to the
government at nil consideration

0000000000000 0O0D0D00oDODU0ODODU0DO0ODU0ODUODUODUODO
0o0oooo0o00o0oO0o0O0ooO0oO0ooO0ooOO0ooOoOooOooooOooOooao
ooooU0oooooO0oooOoO0OoOoDoOoO0ooOOoDOooOoUooOOoDOoOoOoDoDO
0OooOooo0oooO0oO00oDooOoU0ooOO0oOoDoODDoDOoDoOoOoOoooOooODoDO
O00oooooooooooUooOoo

the actual volume of water supplied, or wastewater treated divided by the
designed volume of water supplied or wastewater treated for a given period
goobobooo0obooobuo0oobuoobobboUobbuoonb

use of physical, chemical and biological methods to remove pollutants from
wastewater or to turn pollutants into innoxious substances before discharging it
into a water body or reclaiming it for reuse
oooo0ooo0ooOO0OOoO0OODODO0OOO0OODODOOOOOODOODODODO
gooobooooobooboboooobooboobooboo
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CHAPTER FIVE SUMMARY OF OPERATING AND FINANCIAL DATA

Ood O0O0o0oooooaf

The following table sets out our key operating and financialdataforthe 0000000000 O0OOOOOCOOOOOO
periods or as of the dates indicated:

SUMMARY OF OPERATING DATA

Capacity ("000 m® per day)
Wastewater treatment
Reclaimed water supply
Running water supply

oooooooo
oooao
ooooano
ooooano

ooo
oooooad
As at 31 December
0120 310

2020 2019 2018 2017 2016
20200 20190 20180 20170 20160
1,970 1,830 1,827 1,807 1,544
213 52 52 52 44
131 116 116 64 56

Volume ("000 m? per period

oooooo

For the year ended 31 December
00120310000
2020 2019 2018 2017 2016
20200 20190 20180 20170 20160

indicated) ooooo
Wastewater treatment oooo 657,499 622,842 616,844 550,872 517,911
Reclaimed water supply ooooano 31,177 11,736 8,825 6,883 5,846
Running water supply ooooano 14,863 14,801 12,957 8,998 4,749
For the year ended 31 December
00120310000

2020 2019 2018 2017 2016
20200 20190 20180 20170 20160

Utilisation Rate ooag
Wastewater treatment oooao 92.0% 93.7% 92.9% 93.9% 92.8%
Reclaimed water supply ooooao 53.4% 61.8% 46.5% 36.3% 36.3%
Running water supply gooooao 31.9% 35.0% 30.6% 38.5% 26.7%

aw ép .be® 2020 ES

19



20

CHAPTER FIVE  SUMMARY OF OPERATING AND FINANCIAL DATA
gbod oboogbobodd

SUMMARY OF OPERATING RESULTS BY SEGMENT

Wastewater treatment
— Revenue
— Gross profit
— Gross profit margin

Water supply
— Revenue
— Gross profit
— Gross profit margin

Others
— Revenue
— Gross profit
— Gross profit margin

oooao
ooao
ooao
oooano

ooao
ooao
oooao

ooo
ooao
oooao

2020
20200

RMB’000
ooooo

1,276,466
558,256
43.7%

260,986
53,420
20.5%

381,971
67,501
17.7%

gbooooooao

For the year ended 31 December
00120310000

2019
20190

RMB’000
ooooo

1,213,810
514,145
42.4%

304,857
57,622
18.9%

314,875
66,157
21.0%

2018
20180

RMB’000
ooooo

1,159,075
480,070
41.4%

115,254
8,372
7.3%

155,458
40,592
26.1%

2017
20170

RMB’000
oooon

1,037,163
446,773
43.1%

68,520
4,233
6.2%

118,142
49,484
41.9%

2016
20160

RMB’000
oo